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ditional upon preventing the in¬
crease of labor coita t« the point
which force» prleei out of reach of
large rian«« of th« buying public.
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Investment Offerings
We oiler the following bondo subject to osle and chant« in price:

Tax Exempt Bonds rw«

Federal Land Bank.
City of Rahway, N. J.
Union County, N. J.

BUI« Maturltr
.. 4'/,^ 1942 32 Mark«! 4.42%
. 4H 1942-45 Market 4.90
5-4 1927 Market 4.30

Railrcaad Bonds
Oregon & C»liforal» l«t Ouaranttcd.5^0 1927100 5.00%
Union Pacific 20-Year Gold. 4 192705 5.25
South Cai-elitts A »Georgia lit Mtge. l*/t 1929100 5.50
New York Central Line» Equipment. 5 1929 Market 5.00
Louisville & Naihville Equipment 6'j 1934 rktt S.13

Public Utility Bonds
Pennsylvania Water & Power 1st Mortgage... 5^ 1940 ', 5.254J»
Edison Electric Ilium. Co. of Boston S\/t 1925 100H 5.50

Wilmington City Electric l»t Mortgage 5 1951 91^ 5.62

Shawinigan V/ater & Power 1st & Refunding.. 6 1950 103«/, 5.75

Foreign Government Bonds
Kingdom of Sweden. 6% 1939 M«rl:et S.60%
Kingdom of Denmark. 6 1942 Market CIS
Dutch Eaat Indies. 6 1947 Market 6.55

Detailed description upon raquttt

CALLAWAY, PISH r> CÙ
Vr-VIlER» KrW YORK STOCK BXtTfAftOE

37 Wall Street New York


